
HOUSING ACCELERATOR FUND CONTRIBUTION AGREEMENT 

THIS AGREEMENT is made between CANADA MORTGAGE AND HOUSING CORPORATION (
11CMHC'1 ) and The 

City of Red Deer (11Recipient 11

) (collectively the 1
1Parties11 and individually a "Party11

) with respect to the 

geographic and local area known as The City of Red Deer (the "Community"}. 

WHEREAS: 

A. Canada faces a severe shortage of homes reducing the availability and affordability of housing.

B. To address the housing shortage, among other measures, the Government of Canada introduced a

housing accelerator fund ("HAF") in the 2022 federal budget that is intended to create more supply

of housing at an accelerated pace and enhance certainty in the approvals and building process. The

Government of Canada committed additional funding to HAF in the 2024 federal budget.

C. CMHC is delivering HAF on behalf of the Government of Canada.

D. CMHC is an agent of His Majesty in right of Canada pursuant to the Canada Mortgage and Housing

Corporation Act, R.S.C. 1985, c. C-7, as amended, and is entering into this Agreement in that capacity

and pursuant to the National Housing Act, R.S.C. 1985, c. N-11, as amended.

E. The Recipient has applied to receive funding under HAF and, in support of its application, has

submitted a proposed action plan that sets out the action items, initiatives and targets that the

Recipient will undertake and/or achieve to remove systemic barriers to housing supply and boost

supply in the Community.

F. CMHC has approved the Recipient's application, including the proposed action plan, on the

condition, inter alia, that the Recipient enters into this Agreement with CMHC.

NOW THEREFORE for valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the 

Parties agree as follows: 

1. Interpretation

1.1 Definitions

In this Agreement, including in the Schedules hereto, the following terms shall have the following meanings: 

(i) "Additional Targets" means the additional targets for housing types listed in Section B(ii) of the

Approved Action Plan.

(ii) 1

1Applicable Laws11 means, with respect to any person, property, transaction or event, all present or

future applicable laws, statutes, regulations, rules, orders, codes, treaties, conventions, judgments,

awards, determinations and decrees of any governmental, regulatory, fiscal or monetary body or court

of competent jurisdiction in any applicable jurisdiction.

(iii) "Business Day" means any day other than a Saturday, a Sunday, or a statutory, civic or bank holiday in

the Province of Ontario and/or in the province or territory where the Community is located.

(iv) "Capital Project" means a project of a capital nature funded or partially funded by HAF Funding.

(v) "Effective Date" means the date the Recipient executes this Agreement.

HAF Contribution Agreement -November, 2024 1 

















IN WITNESS WHEREOF the Parties agree to the terms and conditions of this Agreement as of the Effective 

Date. 

CMHC signature page for Housing Accelerator Fund Contribution Agreement 

between CMHC and The City of Red Deer 
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